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WHEREAS, the Mortgagor haes determined to borrow funds from the Bank
pursuant to the Act and to the Prior REA ican sgreerent, as amended by the
Telephone Losn Contract Amendrent, identified in the instruments Recital (the
Prior RFA Loan Agrecment, as so amended, and os it may from time to time be further
amended or supplemented, being hereipafter c~lled the "Consolidated Loan Agree-
ment") and has accordingly duly authorized and executed, and delivered to the
Bank, its mortgage note {identified i» .~ Instruments Recital and hereinafter
called the "Bank Note") to bte securad by this Mortgage of the property herein-
after described; and

WAFREAS, it is contemplated that the Bank Note shall be secured hereby,
as vell as additional notes and refunding, renewal and substitute rotes (herein-
after coliectively called the “"Additional Bank Notes") which may from time to
time be executed end delivered by the Mortgagor to the Bank as hereinrfter pro-

vided (the Bank Note aud eny Additional Bank Notes being hereinnfter collectively
called the "Bank Hotes”); and

WHEREAS, if the Instruments Recital identifies a "Concurrent RFA Note",
the Mortgagor has determined at this time to borrow funds also from the Govern-
ment pursuant to the Act and the Consolldated Loan Agreement, end has accordingly
duly suthorized and executed, end delivered to the Government, its mortgage note
8o identified (snd hereinafter called the “Concurrent RFA Note"); and

WHERFAS, 1t 1o contemplated that the Outstending REA Hotes and the
Concurrent RFA Note, if any, shall be secured hereby, as well as additional
notes and refunding, renewal and substitute notes (hereinafter collectively
called the "Additionsl REA Notes' and, together with the Additional Bank Hotes, the
"Additional Hotes") which ray from tirme to time be executed and delivered by
the Mortgagor tn the Government as herainsfter provided (the Outstanding REA
Notes, the Concurrent RFA Note, if any, and any Additional RFA Notes heing
hereinafter collectively called the 'RFA Notes", and the RFA Rotes and the Bank
Notes, collectively, veing hereinafter called the "notes"); and

WHERFAS, the instruments referred to in the preceding recitals, the
Maximum Debt PLimit referred to in Article I, Section 1 hereof, the subdivision
or subdivisicns, of Article II hereof, rade applicable by this recital, and
certain data referred to in Articie II, Section 15 hereof eare os follows:
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